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WHY GEORGIA? 
 
Fueled by a culture of collaboration and innovation, a pro-business framework, 
and a low cost of living in a moderate climate, businesses prosper in Georgia. 
Similarly, Georgia’s diverse talent and robust/ integrated infrastructure provides 
unmatched fast and efficient global market access. It’s no wonder that 18 Fortune 
500 companies chose the state for their corporate headquarters.   

Georgia is the 8th largest state in the U.S. with a total population of 10.6 million people. 
Georgia's workforce benefits from technical colleges and nationally ranked universities as 
well as influx of skilled and experienced workers from the military. There are more than 
700,000 veterans living in the state; many of whom are employed  in cybersecurity, defense, 
and aerospace industries. 

 
SECTOR SPECIFIC 
 
KEY INDUSTRY SECTORS 

Advanced Manufacturing         Aerospace   Automotive/EV Technology     
AgTech           Cybersecurity   FinTech    
Film & Entertainment        Food Processing   Life Sciences  
Logistics 
 
Agribusiness 

Georgia’s largest industry is agriculture. With more than 41,300 farms, Georgia’s food 
processors capitalize on an abundance of raw materials. Food processing is the state’s 
leading manufacturing sector in employment and gross state product.  Wages for  food 
processing-related manufacturing jobs are typically lower than those of the U.S. overall.    

 Georgia is the poultry capital of the world with more than $1 billion in annual exports to 
markets around the U.S. and the world, making animal processing Georgia’s largest food 
processing industry. Similarly, other strong food processing industries in Georgia include 
grain milling, fruit/vegetable preservation, seafood preparation and packing as well as the 
manufacturing of sugar, dairy products, baked goods, and beverages.   



 
 AgTech is a fast-growing subsector because of Georgia’s ecosystem of universities and 
businesses. Controlled environment agriculture (CEA) is the fastest growing area of AgTech 
in Georgia. The first large CEA company located to Georgia in 2017, and since then, the 
interest has grown to such an extent that the high school and university education system, 
has adapted its offer to include this growing area. 
 
Transportation 
 
Ranked # 1 for logistics and infrastructure (Area Development, 2020), Georgia offers a 
robust rail and highway infrastructure and is home to the most traveled airport in the world 
(Hartsfield-Jackson Atlanta International Airport) and the fastest-growing port in the nation 
(Port of Savannah).  Georgia is the ideal location for the warehousing and logistics industry 
because of quick highway access to the eastern U.S. market, growing port connections, and 
relatively low worker wages. The state is home to nearly 900 million square feet of 
warehouse distribution space, with metro Atlanta – the largest market in Georgia and sixth 
largest in the U.S. – accounting for 600 million square feet. The Port of Savannah has the 
largest single container terminal in North America and two on-terminal Class I railroads 
(Norfolk Southern and CSX). Georgia’s ports make it is easy to transport product across the 
U.S. and around the world. 
 
In addition to a network of 144 public and private airports, Georgia is home to the world's 
most traveled and most efficient passenger airport: the Hartsfield-Jackson Atlanta 
International Airport. It serves 150 U.S. destinations (Atlanta is within a two-hour flight of 
80% of the US’s population) and more than 75 international destinations in 50 countries. 
The airport carried 93,7 million passengers in 2022 and has been named North America's 
Favorite Airport (Trazee Travel, 2017).  Atlanta’s airport also has 16 cargo carriers and has 
more than 2 million square feet of cargo handling space, making it the 12th largest air cargo 
hub in North America and 30th worldwide. The ATLNext capital campaign is investing $11.5 
billion in the airport during the next 20 years to improve infrastructure and operations.   
 
Atlanta, ‘s Metropolitan Atlanta Rapid Transit Authority (MARTA) has moved over 3.5 billion 
people throughout Atlanta and the surrounding cities. Its Capital Improvement Program 
(CIP) has a capital project investment plan for a 10-year period that enables MARTA to 
provide safe, multimodal transit services.   
 
In electric transportation, Georgia is a leader, ranking #3 state for EV ready miles (1,045) #5 
for percent EV miles (77%), and #6 for EV charging outlets. Since 2020 alone, Georgia has 
announced more than 20 EV-related projects that will invest more than $13.54 billion and 
create nearly 18,000 jobs in the state. In early 2021, the Electric Highway Coalition was 
formed between electric companies to develop a network of DC fast chargers in the Eastern 
USA to enable secure long-distance electric travel. Georgia Governor Brian Kemp also 
formed the Georgia Electric Mobility and Innovation Alliance (EMIA). EMIA is a statewide 
alliance that consists of partners ranging from government, industries, electric utilities, and 
non-profits to strengthen Georgia’s position in electric vehicle-related manufacturing and 
innovation.    
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Director, European Office                  Manager, European Office 

 

WHY INDIANA? 

As the host of more than 1090 global companies, Indiana is already a nexus of the world's 
most innovative businesses.  

Our location in the Midwest of the United States, south of Chicago, makes Indiana one of 
North America’s leading logistic hubs. With its population (more than 6.6 Mio - medium age 
38 years- GDP 347 billion $) Indiana’s highly ranked regulatory environment, strong business 
infrastructure, and low corporate income tax rate make the state welcoming to new or 
expanding businesses. Companies can count on a smooth, hassle-free experience, focusing 
on growing their business. Indiana’s continuous engagement is to remain connected to the 
business community and always guarantee resources, incentives, ease of doing business. 

First in pass-through highways     First in shortest distance to median of U.S. population 
First in rail tons of primary metals 4.9% corporate tax rate 
 

SECTOR SPECIFIC 

Agriculture: more than 10.000 companies decided to establish and grow in Indiana. 
Agriculture is a vital component of Indiana’s economic health. In fact, more than 80 percent 
of Indiana’s land is devoted to farms and forests. At the heart of Indiana agriculture is a desire 
to sustain Indiana’s resources while fuelling economic growth throughout the state. Every ten 
jobs directly related to agriculture supports an additional eight jobs in the State. 

With $4.6 billion in agricultural annual exports, the top five commodities in the sector are: 
Corn ($2.68 billion) Soybeans ($2.73 billion), Poultry & Eggs ($1.81 billion) Hogs & Pigs ($1.54 
billion) Dairy ($668 billion).  

Finally, Indiana is home to one of the world’s most outstanding colleges of agriculture (ranked 
ninth in the world by Quacquarelli Symonds); Purdue University in West Lafayette, provides 
degree programs in all areas of agriculture, ranging from agronomy to economics. 

 

 

 



Ag+bio+science> 

 Innovations in agriculture, pharma and life sciences provide a great opportunity for American 
companies to change and lead the industry. Indiana has the right conditions to support the 
development of meaningful, valuable ag+bio+science solutions. Indiana’s agricultural 
excellence is also driving exploration, experimentation, and innovation.  Forward-looking, 
mission-driven leaders and companies to leverage Indiana’s resources and infrastructure to 
drive innovation are welcome. Indiana is an agricultural powerhouse, offering companies the 
best ag+bio+science environment to create and implement new, ground-breaking solutions. 

Healthcare: With a legacy of life sciences excellence, Indiana offers the perfect environment 
for exploration, experimentation, and innovation. Indiana has a high concentration of trained 
engineers and scientists who have dedicated their lives to bettering the sector, meaning there 
is an abundance of opportunity for local partnership, support, and cutting-edge research. 
Indiana is home of 2157 Life sciences companies, employing 56.000 Hoosiers (second highest 
concentration biopharmaceutical jobs in nationally); with 10,5 billion $ worldwide export, 
Indiana is confirmed as the “Orthopaedics capital of the world”.  

In the state, the universities (Butler, Purdue, Indiana, Ivy Tech, Rose Hulman, Notre Dame) 
with world class engineering, bioscience and health care degree programs play a vital role in 
Indiana’s life sciences capabilities by providing research, education, and workforce 
development. They also drive incubation programs, start-up companies, research parks and 
communication complexes. 

Transportation: For decades, Indiana has been solidifying its infrastructure and leveraging its 
position as a centralized hub for U.S. logistics and by designing favourable business conditions 
for companies across the entire industry to increase profitability. 

Indiana is interwoven with major highways and rail lines. Access to the Great Lakes and the 
Ohio-Mississippi river system enables Indiana to have the only state-wide international port 
system. Major airports, along with the second-largest FedEx hub in the world, gives Indiana a 
global reach by air. in Indiana 650 billion goods move annually thanks to the widespread 
connectivity that ranks fourth in freight railroad, first in pass- through highways and first in 
truck trailer production. 

 

Jan Christoph Wiedemann and Sabrina Riccardi support European companies on their way 
to the US market. The Indiana Economic Development Corporation can put together a 
tailored incentive package for your company (tax abatements etc.). Please contact us for a 
detailed consultation: 

Jan Wiedemann, Director European Office, jwiedemann@iedc.in.gov 

Sabrina Riccardi, Manager, European Office, sriccardi@investindiana.com 

  

mailto:jwiedemann@iedc.in.gov
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Director for Europe, New York State 

  

WHY NEW YORK STATE? 

 With a GDP of $1.7 trillion in 2020, New York state's economy is the third largest in the U.S., 
behind that of California and Texas.     
 
SECTOR SPECIFIC 

Agribusiness 

When people think of New York State, they may not think of agribusiness. Yet approximately 
20% of the state’s land area is used for farming.  The Empire State is rich with farms that 
produce a variety of field crops, fruits,  cattle and an abundance of milk — all of which 
support a wide array of food manufacturers.  . New York’s top five ranking in milk 
production supports manufacturing of award-winning cheese and yogurt, including industry 
leaders Great Lakes Cheese, Chobani, Fage, and La Fermière, and national food and 
beverage processor HP Hood. New York State beets and apples are among the many 
ingredients to successful products that got their start here.  

The state’s natural resources, from forests to farms—coupled with top educational 
institutions including Cornell University, SUNY Cobleskill, Genesee Community College and 
SUNY- ESF—enable the success of our wide array of agribusinesses. That success, in turn, 
supports the state’s economy in many ways, including creation of new jobs and growth in 
tourism. New York State timber also is a base for paper products, furniture manufacturing 
and flooring—leading engineered wood building products manufacturer LP Building 
Solutions chose Steuben County for its new engineered wood siding refinishing facility.  

 New York plants the seed for agribusiness both here, and around the world. The annual 
Grow-NY food and agriculture competition, announced in 2019 and focused on food and 
agriculture innovation in the Finger Lakes, Central New York and Southern Tier regions, 
offers a total of $3 million in funding to innovative high-growth startups that are focused on 
the food and agriculture industry. In addition to funding through Grow-NY, the state has 
committed $10 million to support small agribusiness companies through the JDA Agriculture 
Loan Fund. 



  

All sectors of agriculture, including processing, are responsible for nearly 200,000 jobs in 
New York State, with approximately 50% in the food manufacturing segment.   

Bio: 

New York is growing its life science industry through a broad range of economic 
development programs and public-private partnerships, supported by the state’s award-
winning research talent. And through its $620 million Life Science Initiative, New York is 
expanding the state’s ability to commercialize research and spurring the growth of a world-
class life science research cluster. 

The Biotechnology and Life Sciences industry is at the heart of New York State. The industry 
is composed of companies working in the fields of biotechnology, pharmaceutical, food 
processing, biomedical devices, testing laboratories agriculture feedstock and chemicals 
either in manufacturing or research. The industry has grown rapidly during the last few 
decades and New York State has become a thriving center of industry, research and 
innovation. 

New York ranks #2 in the nation for total academic R&D expenditures and New 
York received $3.7B in National Institutes of Health grants in 2021 
Infrastructure: 

New York State is making historic infrastructure investments, from airports, roads, and rail 
hubs to offshore wind projects. The state is committed to a cleaner, greener energy future—
leading the U.S. in wind- and clean-technology patents, renewable energy resources, the 
development of new energy storage products and systems, and biofuel manufacturing and 
production. In addition to meeting our ambitious Climate Act goals, New York State is also 
making nation-leading investments in broadband that focus on equity and inclusion. 

 

  

https://esd.ny.gov/why-new-york-state/moving-new-york-forward


  

                                                                                                            
Laura Bourquin 
Representative for Spain and Portugal, JobsOhio 

WHY OHIO? 

For over 40 years, international companies have chosen to call Ohio their home. Companies 
from 47 different countries, are a welcomed and valued part of the state’s economy and 
today employ more than 270,000 Ohioans.  

Ohio ranks 4th in the U.S. in Foreign Direct Investment (FDI) projects, according to Site 
Selection Magazine (2020). With the help of JobsOhio, the state’s private nonprofit 
economic development corporation, international companies can benefit from Ohio’s 
strengths as well as tailored services and incentives to support investment in the state. 
JobsOhio and its partners have completed over 500 international corporate projects 
involving $10billion in capital investment and over 30,000 jobs.  

Top international investors include Honda, Stellantis, DHL, EssilorLuxottica, Nestle’, Danone, 
BrewDog, Astra Zeneca, Xellia Farmaceuticals. From Spain: Saica, ACS, Grifolds, Fersa 
Bearings, Mapfre, Masias Group. 

In Ohio, companies can: 

- Connect to all elements of the supply chain easily, quickly, and cost-effectively via one of 
the best transportation systems in the U.S. 

- Hire expert production and engineering talent, as well as tap into training programs across 
the state that connect you to an evolving talent pipeline. 

- Benefit from a top destination for Foreign Trade Zones that pro-manufacturing tax 
structure (No. 3 in new capital-intensive manufacturer corporate tax costs and No. 5 in new 
labor-intensive manufacturer corporate tax costs, Tax Foundation 2021). 

- Access to more customers and suppliers. Ohio’s central location within the North American   
supply chain helps reduce transportation costs. 

- Seize a competitive business climate. Low taxes and healthy state finances encourage 
investment and reduce the cost of doing business. 

- Innovate through collaboration. A dedication to collaboration increases the opportunity for 
companies to make improvements and facilitate new discoveries. 



- Find the ideal location for your  facility with JobsOhio’s start-to-finish site selection 
programs. 

SECTOR SPECIFIC 

Ohio has a very diversified economy and promotes a total of 10 industries with excellences 
in each. Among these, are agribusiness and healthcare.  

Food and agribusiness represent one of the largest industries in Ohio, boasting hundreds of 
companies that cultivate, process, package, distribute and market food and drinks enjoyed 
by consumers around the world. Noteworthy companies: Kroger, Bob Evans, Smucker’s, 
Wendy’s. The proximity to and relationships with industry and academic partners result in 
faster, more affordable access to every part of the value chain.  

Ohio is attracting world-class healthcare talent. Innovations in gene therapy at Nationwide 
Children’s Hospital in Columbus, cardiac care at the Cleveland Clinic and pediatric care at 
Cincinnati Children’s Hospital are contributing to a sector that is attracting world-class 
researchers, entrepreneurs, and investors. JobsOhio, together with the state of Ohio and 
partners, is investing over $3 billion to fuel the creation of three world-class Innovation 
Districts in Cincinnati, Cleveland, and Columbus. The goal is to create sustainable 
ecosystems of ideas, infrastructure, and talent where the world’s top people and companies 
come to roll up their sleeves, innovate, and grow.  



                                                                                                                            
  
Jordi Reverté 
Pennsylvania Representative for Spain and Portugal. 
 

 

WHY PENNSYLVANIA? 

Pennsylvania (PA) is the best option for Spanish companies to expand to the US market 
because of its location, infrastructure, skilled workforce, and business environment. PA is 
located within a day's drive of 40% of the US population and 60% of the Canadian 
population and purchasing power, including four of the 10 largest markets in the US.  

Reaching these customers and markets is easy and convenient because of PA's 
comprehensive transportation network of roads, ports, and airports. PA has daily direct 
flights to Barcelona, Madrid, and many international cities, that is why many international 
companies choose PA to be their US headquarter.  

All this economic dynamism is fueled by a skilled workforce and leading innovation and 
technological hubs. With 6 universities in World top 100 ranking, PA is invested in bringing 
businesses and qualified workers together.  

   

SECTOR SPECIFIC 
  * Advanced manufacturing: Pittsburgh is a US Hub for Autonomous 
Vehicles, Robotics, AI, and Machine Learning. 
 
*  Agribusiness:  Includes agriculture, hardwoods, food, beverage, and packaging. All 
that production industry supports one out of every 10 jobs in PA and represents $26.9 
billion in earnings. With leading US crop production in mushroom, apples, grapes, milk 
derivates and hardwoods. Our food and beverage sector is poised for continued growth. 
With assistance from the commonwealth through the Governor’s Action Team, these 
projects are part of a thriving food and beverage manufacturing ecosystem benefitting 
from robust state support.  

 *  Life Sciences: From medical research and laboratory testing to pharmaceutical and 
medical device manufacturing, our nearly $50 billion life sciences ecosystem is driven by 

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fteampa.com%2Fwp-content%2Fuploads%2F2018%2F02%2FEconomic-Impact-Report-Feb-2018-DRAFT.pdf&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=23VQm%2BwHrj1TbpNjx4xN07IbZAIiR7ndx1EigvgvJgg%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fteampa.com%2Fwp-content%2Fuploads%2F2018%2F02%2FEconomic-Impact-Report-Feb-2018-DRAFT.pdf&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=23VQm%2BwHrj1TbpNjx4xN07IbZAIiR7ndx1EigvgvJgg%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fteampa.com%2Fwp-content%2Fuploads%2F2018%2F02%2FEconomic-Impact-Report-Feb-2018-DRAFT.pdf&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=23VQm%2BwHrj1TbpNjx4xN07IbZAIiR7ndx1EigvgvJgg%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdced.pa.gov%2Fgovernors-action-team-gat%2F&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=bOY%2FKuKEgd0eiMd1VCZ11VHuRzKPX1LXJzrqcmtNAAM%3D&reserved=0


world-class R&D institutions, top-notch universities and incubators, technical assistance, 
and strategic investments in venture capital, technology, and infrastructure. , Pennsylvania is 
among the top states in key measures of bioscience R&D and innovation, including academic 
R&D, NIH research funding, venture capital investments, and patenting.     

And for Startups PA entrepreneurial ecosystem is supported by organizations like the Life 
Sciences Greenhouses, the Ben Franklin Technology Partners, and the PA Business One-Stop 
Shop.  

    

 

  

  

 
  

  

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fbenfranklin.org%2F&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=jxttPjME6Y%2FkjY8zffqmS3iFIRmuByDl2%2FBhOC239Rs%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fbusiness.pa.gov%2F&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=pF5aKVtaICLXCX3WXcbHPL8xbbmD7Izy%2BLLC2eNwbT4%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fbusiness.pa.gov%2F&data=05%7C01%7Chelen.crowley%40trade.gov%7C476bfd24a82547d9fda608db1e2a600b%7Ca1d183f26c7b4d9ab9945f2f31b3f780%7C1%7C0%7C638136939597484203%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=pF5aKVtaICLXCX3WXcbHPL8xbbmD7Izy%2BLLC2eNwbT4%3D&reserved=0
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WHY SOUTH CAROLINA? 
 
More than 1,200 operations of international firms have found a second home in South 
Carolina. Foreign-affiliated companies employ more than 162,000 South Carolinians, 
accounting for 8.9% of the state's private industry employment. The state’s access to global 
markets, low cost of doing business, tax incentive programs, well-trained workforce, along 
with inexpensive and reliable energy, are some of the top reasons why South Carolina 
continues to outpace the rest of the United States in foreign direct investment (FDI).  

Last year was a record-breaking year for South Carolina in terms of industry recruitment. 
Overall FDI increased 371% over 2021 and committed FDI jobs continue to be added. From 
January to December 2022, the state announced total capital investment of $10.27 billion, 
the single largest year in state history. That investment represents 120 projects and the 
creation of 14,083 new jobs.  

South Carolina’s history of helping international companies establish, relocate, and expand 
business operations in the North American markets is proof that it will only continue to be 
an attractive location for firms wishing to broaden their presence.  

 
  
SECTOR SPECIFIC 
 
Transportation: The state of South Carolina houses the headquarters of over 700 European 
companies and is a leading force in both the Electric Vehicle (EV) and Aerospace industries.  

In the US, South Carolina is #1 in export sales of both completed passenger vehicles and 
tires, as among others, BMW, Volvo, Mercedes-Benz, Michelin, Bridgestone, Proterra, 
Oshkosh and Bosch call the state home. In 2022, over half of the state’s capital investments 
came from the EV industry, including battery manufacturers Redwood Materials and 
Envision AESC with respective contributions of $3.5 billion and $810 million.   

Some of the nation's largest aerospace centers are in South Carolina, and the industry is a 
key pillar of the state's economy, employing 136,000 workers with an economic impact of 
$28.8 billion. Boeing operates its final 787 aircraft assembly and delivery location, Lockheed 



Martin produces its F-16 aircraft, and over 400 additional firms offer maintenance, repair, 
and overhaul (MRO) services, build engines and components, and develop software.  

With its extensive infrastructure (including deep-water ports, airports, rail lines and 
highways), and its strategic location (within 1,000 miles of 67% of the U.S. population), 
South Carolina offers a base to connect with the entire Southeast region, the fastest 
growing area of the US.  

  



                                                                                                                                                                                                                           
Luigi Mercuri 
Managing Director of Investment Europe 
Economic Development Partnership of North Carolina                                                                                     

 
WHY NORTH CAROLINA? 
 

#1 LOWEST CORPORATE INCOME TAX RATE IN U.S. 
#1 BEST STATE FOR BUSINESS 3 YEARS RUNNING 

TOP 10 STATE FOR STARTING A NEW BUSINESS 
TOP 5 FASTEST-GROWING STATE IN THE U.S. 

 
 North Carolina (over 10,5 million inhabitants) is located in the middle of the East Coast. Its 
top-notch airports in the cities of Charlotte and Raleigh are directly connected with Europe 
and the entire US market. Over 1000 European companies and foreign LLCs in North 
Carolina are already present across the state, profiting from its unique business climate, low 
taxes (2,5% corporate income tax) , along with a favorable legal and regulatory climate, low 
business costs, low electricity costs, access to  qualified talent, a cost of living that’s below 
the national average , and quality of life (“Best State for Business” according to a yearly 
ranking published by Forbes Magazine: https://www.forbes.com/best-states-for-
business/list/). 

 With a labor force of 4.9 million people, the state is home to 47,000 engineers, as well as 
the largest manufacturing workforce in the Southeastern United States.  With the fourth 
largest military workforce in the country, the majority of individuals leaving the military 
each year are 30 years old or younger and have in-demand experience in fields such as 
engineering, information technology, healthcare, communications, research and more. 

 The state has 52 colleges and universities, among which are three Tier 1 research 
universities at the cutting edge of education — Duke University, UNC Chapel Hill, and North 
Carolina State University. The publicly funded university system draws students from all 
over the world to its 17 institutions.  

The North Carolina Community College System (NCCCS) and North Carolina’s Department of 
Commerce developed NCWorks, a free, customized job training and recruiting program for 
new and expanding businesses. 

North Carolina’s diverse economy is particularly strong in the manufacturing sector 
(segments such as automotive, aerospace and machinery), life science (1st 
biomanufacturing cluster in the USA and a very strong pharmaceutical cluster as well), 

https://www.forbes.com/best-states-for-business/list/
https://www.forbes.com/best-states-for-business/list/


financial services (the city of Charlotte is the 2nd financial hub in the USA, hosting Bank of 
America and Wells Fargo) and ICT (data analytics and cybersecurity is our focus, through 
companies such as IBM, Citrix and Microsoft). 

SECTOR SPECIFIC 

Aerospace  

The state is propelling the future of aerospace and defense. Universities like NC State are 
spearheading new research into unmanned aerial vehicles, while amazing industry 
resources, including the NC Advanced Manufacturing Alliance and NextGen Air 
Transportation Center, are further bolstering the charge. Even better? There are 52 
universities and colleges turning out program graduates in aerospace engineering and 
adjacent industries every semester. 

Other advantages include the state’s outstanding infrastructure.  North Carolina is home to 
over 200 leading aerospace manufacturing companies.  Access to customers is made easy 
thanks to North Carolina’s prime location on the eastern seaboard. With four international 
airports, two deepwater seaports and extensive railways and interstates, its unparalleled 
infrastructure can help companies accelerate their growth. 

Another advantage is the low cost of doing business.  North Carolina offers incredible 
resources and access to talent with the lowest corporate income tax rate in the U.S. and 
aerospace industry wages as much as 34 percent lower than competitor states.  Aerospace 
industry wages are 18% below the national average, state taxes are low, electricity is 
inexpensive, and aviation gasoline/jet fuel are exempt from state sales tax.   

• East Coast Location – North Carolina’s mid-Atlantic location provides ease of access to 
critical markets, and its proximity to the Atlantic Ocean allows opportunities to experience a 
variety of weather and testing scenarios. 

 • Local Supply Chain – Over 450+ establishments make up North Carolina’s aerospace 
supply chain, including engineering, composite, textile, manufacturing, and MRO 
companies. Plus, North Carolina’s aerospace manufacturing industry purchases 66% of its 
supply chain inputs from other businesses in the state.  

• In-State Expertise – North Carolina is home to over 200 leading aerospace manufacturing 
companies, with major industry sectors that include airplane assembly and parts 
manufacturing. 

 • Industry Growth – Between 2012-2021, North Carolina’s aerospace manufacturing sector 
had an employment growth of 25%, which was 13x the national average. 

• Next-Gen Aerospace – North Carolina has emerged as a leader in next-gen aerospace 
thanks to the arrival of Boom, which is reigniting supersonic travel with its Overture 
Superfactory in Greensboro; HondaJet, with its Maintenance Repair and Overhaul (MRO) 
center also in Greensboro; and Pratt & Whitney with its turbine airfoil facility in Asheville.  



 

 Automotive 

 Twenty-five of the top 100 global OEM automotive parts suppliers in North America are in 
the state.  The automotive sector has evolved into a highly active automotive production 
and supply chain, from specialty textiles to metal axles, plastics, truck bodies and school 
buses.  Its robust supplier network is one reason why leading automobile companies locate 
to North Carolina.  Home to over 250 unique automotive companies, including heavy duty 
truck, body & trailer, engine & transmission, seating & interior trim, electric vehicle 
batteries, and brake system manufacturing. Caterpillar, GKN, Mack Trucks, Thomas Built 
Buses, Volvo Trucks, Deere Hitachi Construction Machinery and Beta Fueling Systems are 
among transportation companies with operations in central North Carolina. Hundreds of 
precision manufacturers are also supplying parts to BMW, Volvo, Nissan, Honda, Kia and 
other automotive manufacturers in nearby states. 

 As the state transitions to a clean energy economy, colleges throughout North Carolina are 
increasing training programs in advanced manufacturing to prepare workers for these new 
jobs coming to the state.  The state has the political will, the technology, and the talent that 
developments in the sector, including E/Vs. require.  

  

 

 

  



                                                                                                 
Shirley Temple 
International Team Lead 
Texas Economic Development & Tourism, Office of Governor Greg Abbott 

                                                                            

WHY TEXAS? 

In 2021, Texas was the #1 state in the U.S. for FDI capital expenditure and the largest state 
for new jobs from FDI. Since 2015, Texas has attracted more than 1,160 new FDI projects, 
expected to create $93.7 billion in capital investment. 

There are 1,745 foreign entities registered in Texas and major international companies 
continue to choose Texas for significant expansion projects, including GlobalWafers, Kubota, 
Toyota, Ericsson, Mitsubishi, Samsung and Aisin AW, just to name a few. Texas is also home 
to headquarters for some of the largest companies in the world such as, ExxonMobil, 
McKesson, AT&T, Phillips 66, Valero Energy, American Airlines and Dell Technologies. 
Additionally, Caterpillar recently announced their relocation to Texas. 

Texas’ strategic geographical location in the center of North America is complimented by its 
robust transportation and logistical infrastructure. This unique combination of factors offers 
businesses direct access to global trade and the opportunity to easily reach customers 
worldwide.  

With 11 deep water ports, 28 border crossings with Mexico, 24 commercial airports and the 
most miles of public roadways, state highways and freight railways in the country, Texas 
gives companies the ability to quickly move their products across the state, continent, and 
the world. Texas also leads the nation with 33 total foreign trade zones (FTZs) and is home 
to the #1 inland port on the U.S.-Mexico border—Port Laredo. Texas isn’t stopping there. 
The state continues to invest in new infrastructure projects, such as a 10-year, more than 
$70 billion commitment. 

SECTOR SPECIFIC 

Food/agribusiness: 

Food manufacturers and producers continue to plant roots in the Lone Star State. From the 
recently announced Producer Owned Beef, LLC beef processing plant in Amarillo to the 
Ziegenfelder Company, a frozen dessert manufacturer, establishing a new facility in 
Lockhart, many companies are choosing Texas to call the Lone Star State home. West Texas, 
in fact, provides the bulk of food, fiber and fuel for the rest of the state, nation and even 
internationally.   



 

Healthcare: 

From medical services, the manufacturing of medical equipment to pharmaceutical drugs 
and insurance, the healthcare sector covers businesses and facilities that enable all aspects 
of the provisions of healthcare. Texas has an impressive network of academic and research 
institutions, including seven of the nation’s top 125 medical schools. And facilities, such as 
the Texas Medical Center—the world’s largest medical complex—partner with state 
universities to help keep Texas on the cutting edge of discovery and innovation in medicine, 
playing a pivotal role in solving global health issues. The Texas spirit of innovation and 
ingenuity continues to push this industry forward.  

 

Transportation: 

The transportation sector is responsible for moving millions of people and goods across the 
country every day. Known as the Logistical Heart of North America, companies in 
transportation, logistics and supply chain continue to grow in Texas. Companies across the 
state can easily reach their customers by land, sea, and air.  

The state is committed to continually improving transportation across the state, recently 
committing $100 billion to a 10-year plan to new roadway projects. 

Aerospace & Aviation  

As home to the headquarters for two international airlines, two of the world’s busiest 
airports, 15 active military bases and NASA’s world-famous Johnson Space Center, Texas is 
one of the most important locations for the global aerospace and aviation industry. The 
broad range of aerospace activities in Texas includes fighter planes and helicopter assembly, 
navigation instrument development, advanced space-flight research, military pilot training 
and commercial space travel. 

Automotive 

 Texas is nationally ranked in the top 10 for automotive manufacturing employment and 
establishments.  More than 1,750 automotive manufacturing plants are already located in 
Texas. Since 2017, automotive plant investments in the Lone Star State have totaled more 
than $2.5 billion.  Texas is also part of the growing NAFTA auto corridor, where billions of 
dollars of assembled vehicles and auto parts are shipped between Mexico and the Lone Star 
State. 

Texas is increasingly becoming a national hub for electric vehicle manufacturing.   By 2024, 
the electric transportation workforce in Texas is expected to climb to 13,500, and with pro-
growth EV policies, Texas is fueling unprecedented progress in this quickly evolving sector. 

 

  



                                                                      
Francisco Carillo  
 Global Trade & Investment Director State of Wisconsin                                                                                 

 
WHY WISCONSIN? 

Wisconsin builds things—and we’re good at it. The state established its manufacturing 
strength in the industrial age and its leadership continues today, drawing upon a reliable 
and flexible, connected, and innovative supply chain that keeps production lines humming 
not only in the state but across the globe. Wisconsin’s high concentration of manufacturing 
across key industry sectors means companies that decide to locate here can get up and 
running quickly. With more than 9,300 manufacturers in the state employing over 480,000 
workers, Wisconsin leads the nation in the U.S. for manufacturing employment 
concentration. Wherever your company falls within the manufacturing universe, you’ll find 
the labor force you need in Wisconsin. 

Wisconsin has a constant flow of students coming from our UW System and technical 
colleges to support its industries. 

Wisconsin’s central location and robust infrastructure give companies operating in the state 
one-day access to many major markets throughout the U.S. and Canada. Wisconsin’s roads, 
railways and ports provide seamless, convenient access to the world’s busiest multimodal 
transportation hub, located just 55 miles south of the state’s border. 

Business Friendly- Wisconsin is a stable, low tax and low regulation environment for 
businesses. 

WISCONSIN a low risk of natural disaster - A single severe event that disrupts production for 
100 days — something that happens every five to seven years on average — could erase 
almost a year’s earnings in some industries. 

SECTOR SPECIFIC 

Bio health 

In the field of bio health, several subsectors—including medical device manufacturing, 
digital health, biopharmaceuticals, and diagnostics—are converging into a single 
interconnected, synergistic field to create the best solutions for today’s health challenges. 
Wisconsin’s strength in bioscience, manufacturing and technology makes the state well 



positioned to take advantage of this convergence and to lead 
the way in producing the integrated health solutions of 
tomorrow.  Everything from MRI and dialysis machines to 
pacemakers and vacuum devices for negative pressure wound 
therapy—as well as diagnostic equipment, supplies and kits—
is made in Wisconsin. The state’s strength is reflected in its 
above-average share of risk capital investment. Wisconsin 
surpasses all other states in medical imaging. Over 80 medical 
imaging manufacturers employ more than 4,000 people in 
Wisconsin, more than the next two leading states combined 

Digital health Wisconsin’s fastest growing bio health segment and represents one of every 
three companies and dollars invested in bio health in Wisconsin. 

Wisconsin is also home to a power player in the health technology space: Epic Systems. The 
market leader in electronic health records, with more than 250 million patients served by its 
record systems, is based in Verona, just outside Madison. Wisconsin’s vibrant bio health 
sector includes companies such as: Alcami, Aldevron, Catalent Biologics, Epic Systems, 
Eurofins, Exact Sciences, FUJIFILM, GE Healthcare, Illumina, Labcorp, Lucigen,, Mallinckrodt, 
Phillips-Medisize, Promega, PPD, Scientific Protein Labs, Zurex Pharma. 

Wisconsin institutions occupy some of the top rankings in the nation for health research. 
Ongoing stem cell research at UW-Madison has led to a concentration of companies that 
seek to use these cells therapeutically and commercialize those therapies. The Forward BIO 
Institute will support transformative research in the field of biomanufacturing, translate 
technologies into the private sector, and establish public-private partnerships to connect 
UW inventors and researchers with industry leaders 

 

Agribusiness: 

Wisconsin is a statewide industry business 
network to grow a food and beverage 
business. FAbWisconsin Founded on 
Wisconsin’s unique food and beverage 
manufacturing strengths, the 
organization’s purpose is to tighten the 
ecosystem and to heighten industry 
leadership, global awareness and capacity 
for sustainable growth and industry 
innovation. It addresses leadership, talent attraction and retention, innovation, food safety 
compliance, international opportunities, and supply chain management to make Wisconsin 
the best place to start or grow your industry business. 

With over 14.3 million acers of agricultural land and 65,000+ farms, Wisconsin is a clear 
choice for direct investment in agricultural industries. That is why 8 of the 10 largest food 
companies in the world have operations in Wisconsin. We also have strength in flavors and 



seasonings, food science, food safety, food processing machinery and packaging— 
everything you need to get your product from the farm field into the hand of the consumer 

The Wisconsin Department of Agriculture, Trade and Consumer Protection offers a variety 
of services—including export assistance—through its Division of Agricultural Development. 
Other programs include: 

• Something Special from Wisconsin™, a trademarking program for Wisconsin-made 
items 

• Business development programs offering information, resources, technical 
assistance, and referrals to support market development and sector growth. 

• Market development grants supporting organic and specialty-crop product 
development and market growth tools through engagement with a broad network of 
stakeholders, including food production companies, agricultural associations, and 
food processors, distributors, wholesalers, and retailers. 

Wisconsin produced more than 30 billion pounds of milk—14% of total U.S. production—in 
2020. We are #1 in cheese production, with nearly 3.4 billion pounds of cheese made here 
each year. The Wisconsin Cheese Makers Association serves dairy processors, and their 
industry supplier partners as an advocate, a networking hub and a trusted source of 
education and information. The association proudly hosts the renowned U.S. and World 
Championship Cheese Contests, as well as CheeseExpo and the Cheese Industry Conference. 
Food product manufacturers can make use of the Wisconsin Center for Manufacturing and 
Productivity (WCMP), which provides a variety of programs to help companies achieve key 
objectives in exports, productivity, and sustainability.  
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WHY VIRGINIA? 

Strategically located on the U.S. East Coast and adjacent to Washington, D.C., Virginia’s 
integrated transportation system of highways, railroads, airports, and seaports provide 
logistical advantages for companies in every industry. 

Virginia’s premier talent base makes for a world-class labor pool ready to meet business 
needs in all key employee profiles. Across industries, Virginia’s workforce is one of the most 
productive and educated populations in the country – nearly 40% of the population has a 
bachelor’s degree or higher, making the Commonwealth the sixth most educated state in 
the country (and first in the South). 

Ranked as America’s No. 3 Top State for Business by CNBC, Virginia offers the right 
environment for business success. Since 1972, the Commonwealth has had a stable 6% 
corporate income tax, lower than the national median of 6.5%. 

Virginia’s industries are as diverse as its geography. Home to the largest data center market 
in the U.S., a varied manufacturing base, and the highest concentration of tech workers in 
the country, Virginia serves key national and global markets from a central East Coast 
location.  

SECTOR SPECIFIC 

Headquarters -  Virginia’s depth of talent, top ranking as a place to do business, and 
exceptional livability, make it a location of choice for companies’ corporate services 
functions. There are 39 Fortune 1000 companies with headquarters in Virginia. 

Food processing - A central location on the East Coast with convenient access to major 
population centers via a well-developed network of interstates makes Virginia a logical 
choice for food and beverage processors 

Tech - Virginia stands ready to push new boundaries as a U.S. leader in information 
technology. Already at the forefront of emerging sectors like cloud computing and 
cybersecurity, Virginia is committed to technology and innovation. Virginia is the leading 



data center market in the U.S. and has the highest concentration of tech workers in the 
nation. 

Life Sciences - Virginia is home to many federal labs, with 11 federally funded R&D Centers 
and 23 FLC Laboratories and internationally recognized R&D facilities such as SRI 
International and Howard Hughes Medical Institute. Located in the middle of the Mid-
Atlantic’s booming life sciences cluster, Virginia gives companies access to key federal 
agencies and policy decision-makers. 

Manufacturing (aerospace, automotive, semiconductors and advanced materials) - 
Virginia’s strategic East Coast location connects companies to the U.S. and the world with 
exceptional road, rail, and port infrastructure, making it a desirable location for 
manufacturers. Virginia’s robust manufacturing sector spans a wide variety of products – 
from craft beer and snack cakes to steel beams and wood flooring, to semiconductors and 
rocket engines. 

Offshore wind - With a location at the center of the East Coast, the highest concentration of 
skilled talent in the South, world-class port infrastructure, and a competitive cost of doing 
business, Virginia is positioned to be a leader in the U.S. offshore wind supply chain. Home 
to the first turbines launched in U.S. federal waters. 

Supply chain - Home to the 3rd-largest port on the East Coast, Virginia serves as a world-
class transportation and logistics hub. Access to 47% of the U.S. population is available 
within a one-day drive through an advanced road and rail network, offering distributers 
proximity to customers. 

Unmanned Systems - Virginia’s collection of assets related to unmanned systems in the air, 
on land, or at sea the uniquely positions the Commonwealth to serve as a leader in this 
emerging industry. 

 

 

  



AEROSPACE INDUSTRY OVERVIEW 

The U.S. aerospace industry is the largest in the world and offers a skilled and educated 
workforce, extensive distribution systems, diverse offerings, and strong support at the local 
and national level for policy and promotion. At the end of 2019, foreign direct investment 
(FDI) into the U.S. aerospace industry totaled nearly $21 billion and majority foreign-owned 
U.S. affiliates in the aerospace industry supported over 66,000 jobs.  

In the United States, the aerospace industry employs about 521,000 workers in a variety of 
occupations. The share of employment from FDI in this industry is about 12.7 percent. The 
annual mean wage across all occupations in the aerospace industry is $85,730. Engineers 
are the most prominent occupation in this industry with over 96,000 workers and an 
average annual wage of $110,850. Assemblers and fabricators are the second most 
prominent occupation in this industry with over 61,000 employed, earning an average 
annual wage of $53,230. The third occupation with the most workers in this industry is 
Business Operations Specialists, with about 49,000 workers employed earning $91,680 on 
average, annually. 

Industry Subsectors 

Aircraft Manufacturing 

Rotorcraft 

Commercial Space 

Engines and Engine Parts 

Unmanned Aircraft Systems (UAS) 

Airport Infrastructure/Aviation Security 

Aviation Fuels 

Supply Chain 

  



Agribusiness Industry Overview 

 

The U.S. agribusiness industry is a major competitor in the global market, due to its strong 
workforce, market size, and infrastructure. The agribusiness industry encompasses 
subsectors such as agricultural chemicals, crop production, aquaculture, forestry and 
logging, and livestock (for agricultural machinery and equipment, see machinery and 
equipment industry). The agribusiness industry contributed over $159 billion in export sales 
to the U.S. economy in 2018. Over $1.2 billion in exports came from U.S. affiliates of 
majority foreign-owned firms. In 2019, FDI in the U.S. agribusiness industry totaled more 
than $19 billion. 
 
The U.S. agribusiness industry is expansive and provides important support to the economy 
and its workers. More than 2 million farms across the country cover about 900 million acres. 
Agriculture, food, and related industries contributed $1.1 trillion to the U.S. gross domestic 
product (GDP) in 2019, a 5.2 percent share. The output of America’s farms contributed 
$136.1 billion of this sum that same year. The industry directly employs over 430,000 
workers in farming, fishing, and forestry occupations as of May 2019. In the same year, the 
average wage for an employee in the Agriculture, Forestry, Fishing, and Hunting sector was 
$33,510. In 2018, inward FDI in the U.S. agribusiness sector directly supported 18,100 jobs 
in the United States. 

Agricultural and food machinery and equipment 

This industry includes equipment used to grow, process, package, transport, and distribute 
food and beverages. Agricultural and Food Machinery and Equipment includes agricultural 
equipment, food processing and packaging machinery, commercial and industrial 
refrigeration equipment, and commercial food service equipment. There were 1,141 
establishments in the industry in 2017, and the latest employment figures estimated 79,600 
workers in November 2020. 

 

  

https://www.trade.gov/susa-machinery-industry
https://www.trade.gov/susa-machinery-industry


Automotive Industry Overview 

 

The United States has one of the largest automotive markets in the world. In 2020, U.S. light 
vehicle sales were 14.5 million units. Overall, the United States is the world’s second-largest 
market for vehicle sales and production. Autos Drive America reports that international 
automakers produced 5 million vehicles in the United States in 2020.  
 
The U.S. affiliates of majority foreign-owned automotive companies directly support more 
than 400,000 U.S. jobs. In addition to the auto assembly plants, many automakers have U.S.-
based engine and transmission plants, and conduct R&D, design, and testing in the United 
States. Total foreign direct investment in the U.S. automotive industry reached 
$143.3 billion in 2019. According to a study conducted by IHS Markit and released by the 
Motor & Equipment Manufacturers Association in 2021, the vehicle supplier industry 
generated a total of 4.8 million U.S. direct, indirect, and induced jobs in 2019. 

The automotive industry is also at the forefront of innovation. New R&D initiatives are 
transforming the industry to better respond to the opportunities of the 21st century. 
International automakers now have almost 70 U.S.-based R&D facilities that employ more 
than 7,000 workers. 

In 2020, the United States exported 1.4 million new light vehicles and 108,754 medium and 
heavy trucks (worth a combined value of over $52 billion) to more than 200 markets around 
the world, with additional exports of automotive parts valued at $66.7 billion. With an open 
investment policy, a large consumer market, a highly skilled workforce, strong R&D 
capabilities, available infrastructure, and local and state government incentives, the United 
States is expected to remain a leading market for the 21st-century automotive industry.  

Automotive Machinery Manufacturing 

Foreign direct investment contributed $143.3 billion to the industry in 2019, and foreign-
owned businesses employed 490,100 workers in the automotive manufacturing industry in 
2018 (almost half of all employment in the industry for that year). The latest employment 
figures estimated 932,200 workers in the automotive manufacturing industry at the end of 
2020. 

The automotive manufacturing industry is made up of three subsectors: motor vehicle 
manufacturing; motor vehicle body and trailer manufacturing; and motor vehicle parts 
manufacturing. Production occupations, especially assemblers and fabricators, are the top 
occupations in each subsector. In the motor vehicle manufacturing subsector, there 
were174,120 workers in production occupations in 2019, and they earned an average 
annual wage of $49,770. That same year, there were 115,350 workers in production 
occupations in the motor vehicle body and trailer manufacturing subsector, earning average 
annual wages of $40,000. There were also 395,100 workers in the motor vehicle parts 
manufacturing subsector, and these workers earned an average annual wage of $36,950. 

  



Biopharmaceuticals Industry Overview 

 

The United States is the largest market for biopharmaceuticals, accounting for around a 
third of the global market, and is the world leader in biopharmaceutical R&D. According to 
the Pharmaceutical Research and Manufacturers Association (PhRMA), biopharmaceutical 
firms spent about $97 billion on R&D in the U.S. in 2017- more than any other industry. The 
overall economic impact of the biopharmaceutical industry on the U.S. economy is 
substantial. In 2018, over $17 billion in biopharmaceutical exports were from majority 
foreign-owned firms operating in the United States. In the same year, these majority 
foreign-owned firms spent about $20 billion on R&D. Foreign direct investment in 
pharmaceuticals and medicines totaled $511.3 billion in 2019. 
 
More than 800,000 people work in the biopharmaceutical industry in the United States 
across a broad range of occupations, including scientific research, technical support, and 
manufacturing. In 2019, about 300,000 of these jobs were in pharmaceutical and medicine 
manufacturing earning an average annual wage of $76,490. Directly and indirectly, the 
industry supports more than 4.7 million jobs across the United States. Over 215,000 of these 
jobs were supported by foreign direct investment in 2018. The industry requires a highly 
skilled and educated workforce from the administrative level up to and including Ph.D. 
scientists. A third of the jobs in the sector are in key STEM occupations. The most common 
occupations in this industry are production occupations which are comprised of 90,160 
workers making an average annual wage of $45,320. Of these workers, 25,690 are employed 
specifically as packaging and filling machine operators and tenders earning an average 
annual wage of $35,130. The second most common occupations are life, physical, and social 
science occupations. There are 44,790 workers employed in these occupations earning an 
average annual wage of $82,280. 
 
The United States has one of the world’s most supportive domestic environments for the 
development and commercialization of pharmaceuticals with minimal market barriers. Its 
strengths include an intellectual property system that rewards innovation through patent 
and data protection, a science-based regulatory system that is considered the most rigorous 
in the world, the largest scientific research base fostered by academic institutions and 
decades of government research funding, and robust capital markets. The United States 
attracts the majority of global venture capital investments in start-up biopharmaceutical 
enterprises. 

 

 

  



Logistics and Transportation Industry Overview 

 

The logistics and transportation industry in the United States is highly competitive. 
International and domestic companies in this industry benefit from a highly skilled 
workforce and relatively low costs. According to the Council of Supply Chain Management 
Professionals, United States business logistics costs reached $1.6 trillion in 2019 (almost 8 
percent of GDP that year). 

Analysts expect investment to correlate with sector-specific growth in the U.S. economy. 
America’s highly integrated supply chain network links producers and consumers through 
multiple transportation modes, including air and express delivery services, freight rail, 
maritime transport, and truck transport. To serve customers efficiently, multinational, and 
domestic firms provide tailored logistics and transportation solutions to ensure coordinated 
goods movement from origin to end user through each supply chain network segment.  

 

 

 

 

  

https://www.ttnews.com/articles/logistics-costs-increase-163-trillion-2019


Medical Technology Industry Overview 

 

The medical technology industry (commonly referred to as medical devices) consists of 
articles, instruments, apparatuses, or machines that are used in the prevention, diagnosis or 
treatment of illness or disease, or for detecting, measuring, restoring, correcting, or 
modifying the structure or function of the body for some health purpose. Typically, the 
purpose of a medical device is not achieved by pharmacological, immunological, or 
metabolic means.  

Medical technology directly accounts for well over 300,000 jobs. U.S. medical device 
companies are highly regarded globally for their innovative and high technology products.  

Compared to several other industries including automotive, defense, and 
telecommunications, the medical device industry invests a higher percentage of yearly 
revenues into product innovation, reflecting the competitive nature of the industry and 
constant innovation and improvement of existing technologies.  

The medical device industry relies on several industries where the United States holds a 
competitive advantage, including microelectronics, telecommunications, instrumentation, 
biotechnology, and software development. Collaborations have led to recent advances 
including neuro-stimulators, stent technologies, biomarkers, robotic assistance, and 
implantable electronic devices. Since innovation fuels the medical device sector’s ongoing 
quest for better ways to treat and diagnose medical conditions, when coupled with patient 
life expectancy increasing and aging populations globally, the medical device sector should 
continue growing at a positive rate in the future. 

Medical equipment and supplies manufacturing industry 

The medical equipment and supplies manufacturing industry includes the following 
subsectors:  

Surgical and medical instruments: Includes anesthesia apparatuses, orthopedic 
instruments, optical diagnostic apparatuses, blood transfusion devices, syringes, 
hypodermic needles, and catheters. 

Surgical appliances and supplies: Include artificial joints and limbs, stents, orthopedic 
appliances, surgical dressings, disposable surgical drapes, hydrotherapy appliances, surgical 
kits, rubber medical and surgical gloves, and wheelchairs. 

Dental equipment and supplies: Include equipment, instruments, and supplies used by 
dentists, dental hygienists, and laboratories.  Specific products include dental hand 
instruments, plaster, drills, amalgams, cements, sterilizers, and dental chairs.  

The medical equipment and supplies manufacturing industry is comprised of 5,176 
establishments across the United States as of 2017. In 2019, foreign direct investment 
contributed $72.1 billion to the industry. Additionally, 103,500 workers were employed by 
foreign-owned businesses in the medical equipment and supplies manufacturing industry 



in 2018, which was a third of total employment in the industry for that year. According to 
the latest employment data, there were an estimated 326,800 workers in the industry by 
November 2020.  

The most common occupation in the medical equipment and supplies manufacturing 
industry is dental and ophthalmic laboratory technicians and medical appliance technicians. 
As of 2019, there were 46,360 workers in this occupation earning an average annual wage of 
$41,850. Over half of these workers were dental laboratory technicians, earning an average 
annual wage of $43,700 in this industry. The second-most common occupation is 
miscellaneous assemblers and fabricators (35,550 employees in 2019 earning an average 
annual wage of $34,050), followed by inspectors, testers, sorters, samplers, and weighers 
(12,610 employees earning an average annual wage of $42,150).  

 
 Electronic instrument manufacturing  

The electronic instrument manufacturing includes the following subsectors: 

Electro-medical equipment: Includes a variety of powered devices, such as pacemakers, 
patient-monitoring systems, MRI machines, diagnostic imaging equipment (including 
informatics equipment), and ultrasonic scanning devices. 

Irradiation apparatuses: Includes X-ray devices and other diagnostic imaging, as well as 
computed tomography equipment.  

As of 2017, there were 9,191 establishments in the electronic instrument manufacturing 
industry. In 2019, foreign direct investment contributed $43.4 billion to the industry, and 
74,500 workers were employed in foreign-owned businesses in the industry in 2018 (18 
percent of total industry employment). According to the latest employment figures, an 
estimated 429,600 workers were employed in the electronic instrument manufacturing 
industry at the end of 2020.  

The most common occupations in the electronic instrument manufacturing industry were 
electrical, electronics, and electromechanical assemblers (47,830 employees earning an 
average annual wage of $38,670 in the industry in 2019); software and web developers, 
programmers, and testers (35,140 employees earning an average annual wage of $117,360); 
and electrical and electronics engineers (20,050 employees earning an average annual wage 
of $111,990). 
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